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1/**&/!)/4'(-!/!)/*!$&,%/4!&-&1'*2#%1/4!G'/,/4!-/4!4/1%/4!,&!-(!789:!*&1%3%*!#!-(!
/)/*'+#(!%#(/*$(1%2#!(-!*&4)&1'/)?!B+#J+&!42-/!4&!K(!)*&4&#'(,/!+#(!1(#,%,('+*(<!
&#1(3&.(,(! 1/$/! 1(#,%,('(! (! -(! )*&4%,&#1%(! )/*! -(! L*(?! -.! 7/4(*%/! O&*(4<! &4!
%$)/*'(#'&!J+&!4&!K(=(!+4/!,&-!,&*&1K/!(!0/'/!)/*!)(*'&!,&!'/,/4!-/4!4/1%/4!(!(%#!
,&! J+&! &-! *&4+-'(,/! 4&(! 4%=#%(%1('%0/! >! &E)*&4&! -(! /)%#%2#! $(>/*%'(*%(! ,&! -/4!
$%4$/4?!
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A&3'='*0*%/"*%"$0"

78#9"
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 (! 79:! ,%4)/#&! ,&! +#(! #+&0(!
,%*&11%2#!,&!1/**&/!&-&1'*2#%1/!(!-(!J+&!
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)+3-%1(1%2#<! (4F! 1/$/! '/,(4! -(4!
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X+F$%1/4!,&!94)(W(!1/#0/1(#!(!'/,/4!
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)(*'%1%)(*! &#! -(! 2-%$)%(,(! P%&#'F(%1(!
,&! -(! 1#%2#! 9+*/)&(! 34C4! G9182!
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8&,&!P&#'*(-!,&-!P8"P<!8&**(#/<!C3F<!-(,*%,<!DA^!,%1%&$3*&!,&!344D?!
"#(/*$(1%2#!P/#'(1'/;!
L&)(*'($&#'/! ,&! :F4%1(! B'2$%1(<! -/-&1+-(*! >! ,&! B=*&=(,/4<! "#4'%'+'/! ,&!

:F4%1(!:+#,($&#'(-!GP8"P)<!8&**(#/!C3F<!3G44H!-(,*%,<!((E;!FD!DC!^G^!DG!DD?!!
Y]4'/*!:?!B=+%**&!P(4'%3-(#1/!G,&-!1/$%']!/*=(#%.(,/*);!!
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9-!"#4'%'+'/!:*(#I-%#!,&!:%-(,&-(%(!G99?11?)!K(!1/#1&,%,/!-(!-&,(--(!Z&#U($F#!
:*(#I-%#!,&!:F4%1(!34C4!(-!B*/(! "=#(1%/!P%*(1?<! ! "#4'%'+'/!-(E!B-(#1I!,&!j)'%1(!
P+!#'%1(<!6(*1K%#=<!-+#%1K!GB-&$(#%()<! U+#'/!(-!)*/(?!B&'&*!k/--&*<!1#%0&*4%,(,!
,&!"##43*+1I!GB+4'*%()!>!(-!L*?!L(0%,!5?!L%#&-(#,<!Y('%/#(-!"#4'%'+'&!/(!8'(#,(*,4!
(#,!`&1K#/-/=><!Z/+-,&*! G99?11?)?! (4!$&,(--(4! -&4!K(#!4%,/!/'/*=(,(4!)/*! 4+!
)*/)+&4'(! ,&! *&(-%.(1%2#! &E)&*%$&#'(-! ,&-! )*%$&*! ,%4)/4%'%0/! J+&! --&0(! (! 1(3/!
/)&*(1%/#&4! &-&$&#'(-&4! ,&! -2=%1(! 1/$)+'(1%/#(-! +4(#,/! -(4! )*/)%&,(,&4!
1+!#'%1(4! ,&! !'/$/4! %#,%0%,+(-&4?! 94'(4! $&,(--(4! (+&*/#! /'/*=(,(4! )/*! )*%$&*(!
0&.! &#! CG3D! >! &#'*&! 4+4! *&1&)'/*&4! &4'!#! B-3&*'! 9%#4'&%#! >! -(*%&! P+*%&?!  (!
1&*&$/#%(!,&!&#'*&=(!'&#,*!!-+=(*!&#!:%-(,&-(%(!&-!)*2E%$/!$&4!,&!(3*%-?!
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)*%$&*(! $%4%2#! (! -(*'&! 1/#! 3(#,&*(!
&4)(W/-(<! )*/(?!  +%4!C!.J+&.<! G1P-)<!
#('+*(-! ,&! Y(*(>/-(! G &2#)! >!!
1/$)(W&*/! &#! -(! 789:<! ! (! J+%&#!
'($3%]#! 4&! -&! K(! %$)+&4'/! -(! $&,(--(!
,&!/*/!,&!P($)/#(*(>(?!
-!4!%#(/*$(1%2#;!!

K'');[[\\\?&-3%&*./,%=%'(-?1/$[3%&*./[%
#,&E?)K)M#/'%ND^3^D!
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8&!K(!1/#0/1(,/!-(!!C!&,%1%2#!,&-!
OB*&$%/! 5/4]! -(*F(! 8(0%*2#! ,&!
L%0+-=(1%2#! P%&#'F(%1(O<! ,&4'%#(,/! (!
'/,(4!(J+&--(4!)&*4/#(4<!B4/1%(1%/#&4!
/!9#'%,(,&4!J+&!4&!K(>(#!,%4'%#=+%,/!
)/*! (-=E#! )*/>&1'/! /! (1'%0%,(,!
1/#1*&'(! &#! &-! !*&(! ,&! ,%0+-=(1%2#!
1%&#'F(%1(?!
B(*(!$!4!%#(/*$(1%2#!,%*%=%*4&!(;!!

1('&,*(4(0%*/#V+#%.(*?&4?!

#)&2%)3-."/.,-%"/G.*%$'`0&'()"*%"8'/3%+0/"".+)$%1./3"
2*=(#%.(,/!)/*!&-!L&)(*'($&#'/!,&!:F4%1(!,&!-(!1#%0&*4%,(,!7&>!5+(#!P(*-/4?!
L%*&1'/*;!-%=+&-!P?!:&*#!#,&.!8(#U+!#?!
175P<!P($)+4!,&! &=(#]4!G-(,*%,)<!CCAC3!,&!#/0%&$3*&!,&!344D?!
"#(/*$(1%2#!&#;!
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9-!'&-&41/)%/!&4!+#(!$%4%2#!1/#U+#'(!&#!-(!J+&!%#'&*0%&#&#!99?11?<!B-&$(#%(<!
:*(#1%(<! "'(-%(<! 5()2#! >! 8+&1%(?!L&,%1(,/! 1(4%! &E1-+4%0($&#'&! (! -(! 3E4J+&,(! ,&!
*(>/4!=($$(<!4+!/3U&'%0/!&4!&-!&4'+,%/!,&!(&#2$&#/4!124$%1/4!1/$/!-(!(1'%0%,(,!
,&!-/4!#E1-&/4!=(-!1'%1/4<!-/4!)E-4(*&4!>!/'*(4!(+&#'&4!,&!&#&*=F(!1/$/!-(!$('&*%(!
/41+*(?!L&!-/4!$+1K/4!(/'/#&4!,&!*(>/4!=($$(!,&'&1'(,/4!)/*!&-!:&*$%!,+*(#'&!
+#! ,&4'&--/! J+&! '+0/! +#(! ,+*(1%2#! ,&! 3<C! 4&=+#,/4<! K(3F(! ,/4! 1+>(! &#&*=F(! &*(!
'/'(-$&#'&!,%(&*&#'&?!8%#!&$3(*=/<!'*(4!,&4)-(.(*4&!,+*(#'&!$!4!,&!R?444!$%--/#&4!
,&!(W/4<!&-!)(*!,&! (/'/#&4! --&=2!1/#!+#(!,%(&*&#1%(!,&!()&#(4!#+&0&!,]1%$(4!,&!
4&=+#,/?! O94'/4! ,/4! (/'/#&4! 0%(U(*/#! (! -(! $%4$(! 0&-/1%,(,?! 9%#4'&%#! 4%=+&!
%$)/#%]#,/4&O<! 4&W(-2! ! &-!L*?!-%1K&-4/#! STU! (4'*/(F4%1/!$%&$3*/!,&-! &J+%)/!,&-!
'&-&41/)%/?!
:+&#'&;!B=&#1%(!9:9!
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"#0&4'%=(,/*&4! ,&-! "#4'%'+'/! ,&! P%&#1%(4! :/'2#%1(4! G"P:2)! ,&! Z(*1&-/#(! K(#!
K&1K/!)E3-%1/!&#! -(! *&0%4'(!Y('+*&!BK>4%14!+#!&E)&*%$&#'/!&#!&-!1+(-!1/#4%=+&#!
('*()(*!1/#!-+.!)(*'F1+-(4!,&!'(#!42-/!^4!#(#2$&'*/4!G$%-$%--/#]4%$(4!,&!$&'*/)?!
O(4'(!(K/*(!/3U&'/4!'(#!)&J+&W/4!G,&-!'($(W/!,&!+#!0%*+4)!#/!4&!)/,F(#!(=(**(*?!
9-!#+&0/!4%4'&$(!4&!(W(,&!(!-(!1(U(!,&!K&**($%&#'(4!#(#/412)%1(4!J+&!4&!K(#!%,/!
,&4(**/--(#,/! &#! -/4! E-'%$/4! (W/4?! 94'/4! %#4'*+$&#'/4! 4&! &4'!#! %#'&=*(#,/<! )/*!
&U&$)-/<!&#!4&#4/*&4!)/*'!'%-&4!1()(1&4!,&!,&'&1'(*!4+4'(#1%(4!,/)(#'&4<!(!*$(1/4!
/! )*&1+*4/*&4! '+$/*(-&4! &#! +#(! $+&4'*(! '(#! )&J+&W(! 1/$/! +#(! E#%1(! =/'(! ,&!
4(#=*&?!B4%$%4$/<! -(4!#(#/AK&**($%&#'(4!)/,*F(#!1/#4'%'+%*! -(4!)%&.(4!&4&#1%(-&4!
,&!'/,/!'%)/!,&!1%*1+%'/!#(#/412)%1/?!
:+&#'&;!9-!B(F4!,%=%'(-?!
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G((,%3" 13." ,)(" )%'3,(06(9,(0!" J)(" '3>3%(3" .(,( ,94("  10((0" %6" ,)(" <%08.K+"
:0(1,(+,"+ 9(3,9+,"
`K/$(4! &0%#4/#?!:(3&*!(#,!:(3&*!G /#,*&4<!344D)!
!

9#!CHDH<!'*(4!0(*%/4!(W/4!,&!3*&=(!&#!-(!)/-F'%1(<!Y&\'/#!(+&!#/$3*(,/!<10.(3!
%6",)("C%*18"?93,!G(-=/!(4F!1/$/!L%*&1'/*!,&!-(!7&(-!P(4(!,&!-(!-/#&,()?!9#'*&!4+4!
1/$&'%,/4<!+#/!,&!-/4!$!4!%$)/*'(#'&4!_>!,%(F1%-&4A!&*(!&-!1/#'*/-!,&!-(!&$%4%2#!,&!
$/#&,(!>!-(!)&*4&1+1%2#!,&!-/4!$/#&,&*/4!((-4/4?!9-!$!4!(4'+'/!>!*&(%#(,/!,&!&--/4!
&*(! +#! '(-!L%--%($! PK(-/#&*<! J+%&#! --&02! (! Y&\'/#! )/*! -(! 1(--&! ,&! -(! ($(*=+*(!
,+*(#'&!1(4%! '*&4!(W/4<!K(4'(!J+&!(-! (%#!]4'&!)+,/!&#1/#'*(*!)*+&3(4!%#1/#'&4'(3-&4!
J+&!-/!--&0(*/#!(-!)('F3+-/!&#!$(*./!,&!CHDD?!
V4'&<! &0%,&#'&$&#'&<! #/! &4! +#! -%3*/! ,&! (F4%1(<! )&*/! '*('(! ,&-! ,&4(**/--/! ,&! +#(!

(0&#'+*(! 0%'(-! ,&-! $(>/*! =&#%/! ,&! -(! (F4%1(! >! 1/$/! '(-! 4&*!! ,&! %#'&*]4! )(*(! -/4!
%#'&*&4(,/4! &#! 4+! K%4'/*%(?! "#'&*]4! J+&! 4&=+*($&#'&! 1*&1&! 4%! 4&! (,0%&*'&! J+&! -(!
#(**(1%2#! &4'!! )-(#'&(,(! ,&! $(#&*(! 1(4%! ,&'&1'%0&41(! G4(-0(#,/! -(! ,%4'(#1%(!
()*/)%(,(<! Y&\'/#! 4&*F(! 8K&*-/1I! O/-$&4! >! PK(-/#&*! &-! $(-0(,/! )*/(&4/*!
-/*%(*'>)! >! J+&! (! -(! 0&.! 1/#'%&#&! +#(! ! ,/1+$&#'(,(! ,&41*%)1%2#! ,&-! '*(4(/#,/!
&1/#2$%1/!>!4/1%(-!4+3>(1&#'&?!
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